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1

$50,000
$55,000

3 $50,000
$10,000

$120,000
$125,000
$350,000 

$1,500,000
$3,000,000

A. $1,880,000
B. $2,115,000
C. $2,240,000
D. $3,750,000

**********************************************************************

C 

= –

= + + + + + + 
= $3,750,000

= + = $1,510,000
$3,750,000–$1,510,000 = $2,240,000
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2

48 90
$600,000 12 70%

$3,000,000 3%
8% 60

A. $7,040,000
B. $7,290,000
C. $9,360,000
D. $10,080,000

**********************************************************************

D 

N =30 I = { 1.08/1.03 -1}=4.854369%
PMT = -600,000 x 70% *1.03^12 =-598,819.57
FV =-3,000,000
PV =10,080,000
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3

$280,000 3 3.5%
4.5% 5.5%

A. $8,205 $7,924 $7,421
B. $8,205 $8,289 $8,334
C. $8,205 $12,221 $24,034
D. $8,329 $8,329 $8,329

**********************************************************************

B 

N =36 I =3.5%/12=0.291667% FV =0
PV =280,000

PMT =-8,205 
= -8,205*PVIFA =3.5%/12 =24 =189,909

N =24 I =4.5%/12=0.375% FV =0
PV =189,909

PMT =-8,289
= -8,289*PVIFA =4.5%/12 =12 =97,087

N =12 I =5.5%/12=0.458333% FV =0
PV =97,087

3 PMT =-8,334
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4

I.
II.
III.

A.  III
B.  I II
C.  II III
D.  I II III

**********************************************************************

C 

II III

AFP 2011 004 005 006
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5

60 80
$250,000 $2,500

3%

I.
II.
III.
IV. 
V. 

A. I IV
B. II IV
C. II V 
D. III V 

**********************************************************************

A 

I IV 
PV =250,000 PMT =2,500 N =12*20

I =0.877009% = 10.524%
3% 0.25% NPV =200,777.29 >0



AFP 

© 2024 V - 7   2024

6

$336,000 $264,000
$28,000

$270,000 $180,000
$80,000 $19,000
$15,000 $9,000

$100,000
$220,000 $300,000

/ $80,000 $11,000

A. 0.12
B. 0.14
C. 0.18
D. 0.21

**********************************************************************

B 

= -
$719,000-$91,000=$628,000

= / $91,000/$628,000=0.1449
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7

A. 
B. 
C.
D.

**********************************************************************

C 
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8

35

I.
II.
III.

A. I II
B. I III
C. II III
D. I II III

**********************************************************************

C 

II III
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9

I.
II.
III.

A. I 
B. I II
C. I III
D. II III

**********************************************************************

B 

I II
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 10

30 32

I. 4.5% $2,000,000
II. 6.5% $15,000
III. 10% $40,000
IV. 18% $10,000

A. I III II IV
B. I IV III II
C. IV I II III
D. IV III II I 

**********************************************************************

D 

18% 10% 6.5%
4.5%
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11

60

I.
II.
III.
IV. 

A. I II
B. III IV
C. I II IV
D. II III IV

**********************************************************************

C 

I II IV
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12

6

I.
II.
III.

A. I 
B. I II
C. II III
D. I II III

**********************************************************************

B 

I II

8 IV
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13

2010 6
12

A. 
B. 60
C. 12
D.

**********************************************************************

C 

13
8

3.5 III
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14

H

I.
II.
III.
IV. 

A. I II
B. II III
C. I III IV
D. I II III IV 

**********************************************************************

B 

II III H
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15

I.
II.
III.
IV. 

A. I III
B. II IV
C. I II IV
D. I III IV

**********************************************************************

A 

I III
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16

A. 
B. 
C.
D.

**********************************************************************

A 



AFP 

© 2024 V - 18   2024

17

I.
II.
III.

A. I II
B. I III
C. II III
D. I II III

**********************************************************************

B 

I III
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18

  
I 
II.
III.

A. II
B. I II
C. I III
D. I II III

**********************************************************************

A 

II



AFP 

© 2024 V - 20   2024

19

0 $60 2
1 $4

$66 1
2 $4

$63 1

A. 9.38%
B.  11.67%
C. 15.53%
D. 17.58%

**********************************************************************

B 

120 = 66+8 / 1+r + 63+4 / 1+r ^2
r = 11.67%
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20

A. 
B. 
C.
D.

**********************************************************************

A 
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21

$1,000,000 $2,000

A. $0
B. $2,000
C. $998,000
D. $1,000,000

**********************************************************************

D 
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22

I.
II.
III.

A. I 
B. III
C. I III
D. I II III

**********************************************************************

C 

I III
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23

5
___________

________

A.   
B.   
C.   
D.

**********************************************************************

C 

2
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24

I.
II.
III.

A. I II
B. I III
C. II III
D. I II III

**********************************************************************

B 

I III
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25

I.
II.
III.
IV. 

A. I III
B. I IV
C. II III
D. II IV

**********************************************************************

D 

II IV

-CFP - 


