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N =30 I = { 1.08/1.03 -1}=4.854369% 
PMT = -600,000 x 70% *1.03^12 =-598,819.57 
FV =-3,000,000 
PV =10,080,000 
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B. $8,205 $8,289 $8,334 
C. $8,205 $12,221 $24,034 
D. $8,329 $8,329 $8,329 
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N =36 I =3.5%/12=0.291667% FV =0  
PV =280,000 

PMT =-8,205  
= -8,205*PVIFA =3.5%/12 =24 =189,909 

 
N =24 I =4.5%/12=0.375% FV =0  
PV =189,909 

PMT =-8,289 
 = -8,289*PVIFA =4.5%/12 =12 =97,087 

 
N =12 I =5.5%/12=0.458333% FV =0  
PV =97,087 

3 PMT =-8,334 
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I IV  

PV =250,000 PMT =2,500 N =12*20 
I =0.877009%   = 10.524% 

3% 0.25% NPV =200,777.29 >0 
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B.  11.67% 
C. 15.53% 
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120 = 66+8 / 1+r  + 63+4 / 1+r ^2 

 r  = 11.67% 
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