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Analysis of Financial Documents
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Objective

As part of your role as a financial planner, it is essential that
you know your product. There are many products available
to meet the needs of your clients. One option your clients
may wish to pursue is direct investment in a company via
shares or debt securities. The course aims to provide
participants with the techniques that can be employed to
further extrapolate information from the financial statement,
company's annual report and prospectus.

Level: Intermediate

Contents

e Read a company's annual report and obtain from it on the
information that is useful for financial planners

e Read a prospectus and understand what information it
provides that is useful to financial planners

e Access and analysis of a variety of financial information
from research houses and other sources such as internet
sites

e Statement of financial performance, financial position and
cash flow

e Analysis of financial reports and relevant ratios

e The Prospectus : Types, summary, financial information,
details of the offer

® The investor's concern

Who Should Attend

Financial planning practitioners, investment advisors,
marketing executives and other interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 5
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Financial Management and Investment Planning | B EB R IZEFKE

Understanding the Characteristics of Different Asset Classes in Meeting Clients!'Needs
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Objective

This course helps participants to understand clients' needs,
values and risk appetites while providing an overview of the
characteristics of different asset classes. It aims to help
participants develop effective strategies for educating
clients about complex financial theories and the value of
strategic asset allocation.

Level: Standard

Contents

e Profiling your clients
- Financial goals, risk tolerance, time horizon, investment
behavior, unique circumstances
e Characteristics of different asset classes and levels of
correlation with one another
- Debts
- Equities
- Indices
- Funds
- Derivatives
- Commodities/futures
- Exchange traded funds
- REITs
- Foreign exchange products
- Structured products
- Property
e Recent developments of other possible asset classes,
€.g. energy and private equity
e Conveying asset allocation to your clients
- How to explain asset allocation concepts in plain
language
- Communicate the benefits and limitations of asset
allocation and diversification
- Describe the importance of rebalancing and
methodology behind
- Understand and address investor irrationalities

Who Should Attend

Financial planning practitioners, investment advisors,
marketing executives and other interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 5

Follow-up Courses

e Asset Allocation Concepts
e Advanced Asset Allocation Concepts
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Financial Management and Investment Planning | B EB R IZEFKE

Asset Allocation Concepts
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Objective

It is a challenging task to creating a portfolio to match
client's needs and still show risk-adjusted excess returns.
This course reviews the fundamental asset allocation
concepts and demonstrates them from theoretical and
practical perspectives.

Level: Intermediate

Contents

¢ Definition of asset classes

e Foundations of asset allocation including historical
performance, benefits and limitations of diversification, the
dangers of market timing

e Develop an asset allocation policy

e Forecast expected returns, risk and correlations

e Implement an asset allocation by evaluation on mutual
fund manager, style consistency and benchmarks

¢ Incorporate international and alternative asset classes into
a portfolio

¢ |dentify the importance of rebalancing and reallocating

e Portfolio management
- Principles of Asset Allocation
- Portfolio construction
- Portfolio monitoring
- Portfolio review
- Portfolio re-balancing

e Case study

Who Should Attend

Financial planning practitioners, investment advisors,
marketing executives and other interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 5

Follow-up Courses

e Advanced Asset Allocation Concepts
e Overview of Alternative Investments
* Hedge Funds - Operation and Valuation of a Hedge Fund
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Financial Management and Investment Planning | B EB R IZEFKE

Advanced Asset Allocation Concepts
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Objective

For those with a solid understanding of asset allocation
concepts, this course explores the practical aspects of
asset allocation in greater depth. Participants can practice
developing asset allocation policies for individuals, while
learning how to get the most from a mean-variance
optimizer.

Level: Advanced

Contents

e Determine client goals and risk tolerance

e Create efficient frontiers based on reliable and objective
forecasts of expected returns, volatilities, and correlations

¢ Differentiate between asset allocation and market timing

e Practical problems with optimization in portfolio
construction

e Sensitivity testing of portfolios

e Practical considerations of manager selection

Who Should Attend

Financial planning practitioners, investment advisors,
marketing executives and other interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 3

Follow-up Courses

e Overview of Alternative Investments
e Hedge Funds - Operation and Valuation of a Hedge Fund
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Financial Management and Investment Planning | B EB R IZEFKE

How Mutual Funds Work
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Objective

The course introduces mutual fund investment, while
enhancing participants' understanding of the structure of
mutual funds, yields and risks. It also provides insights into
analyses and decision making for investing in mutual funds.

Level: Standard

Contents

Shareholder distribution

Total returns

Tracking expense

Income ratio

Portfolio turnover rate

Published performance data

Considering portfolio size

Sizing up cash flow

Analyzing management

Asset allocation

Understanding fund objectives

Using beta as a measure of risk

Risk tolerance: matching client risk tolerance with fund
objectives

Matching fund and client objectives

e Researching funds: Dissecting the prospectus; Third-
party rankings

Who Should Attend

Financial planning practitioners, investment advisors,
marketing executives and other interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 3

Follow-up Courses

¢ Risk and Performance Analysis of Mutual Funds
e How to Pick Unit Trusts or Mutual Funds M2.9
¢ How to Build a Fund Portfolio M2.10
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Financial Management and Investment Planning | B EB R IZEFKE

Risk and Performance Analysis of Mutual Funds
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Objective RERE

This course highlights the various performance and risk RREBBNBTIRAES 2 RERERER
attributes of mutual funds. Providing a balance of theory and fAx - RAEWEER  ARIEAZE
application, it offers summaries of existing research with RIESFTTHEN  HHBEHMELSHN

practical guidelines for mutual fund analysis.
Level: Standard

Contents

e Understand the risks
- Risk and uncertainty
- Market risk
- Sector risk
- Inflation risk
- Asset-class risk
- Managing investment risks
e Know what your fund owns
- Using the Morningstar style box
- Using the Morningstar categories
- Examining sector weighting
- Examining number of holdings
- Checking up on the frequency of portfolio changes
e Put performance in perspective
- Understanding total return
- Putting returns in perspective
- Using indices as benchmarks
- Using peer groups as benchmarks
- The perils of return chasing
e Get to know your fund manager
- Understanding types of fund managers
- Assessing management
- Dealing with management changes

Who Should Attend

Financial planning practitioners, investment advisors,

marketing executives and other interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 3

Follow-up Courses
¢ How to Pick Unit Trusts or Mutual Funds M2.9

¢ How to Build a Fund Portfolio M2.10
¢ How to Monitor Your Portfolio M2.17
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Financial Management and Investment Planning | B EB R IZEFKE

Mutual Funds - Profiting from Volatility
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Objective

This course enhances participants’ understanding of risk
and volatility. Upon completion of this course, participants
should be able to identify volatility and risks, understand the
investment strategies that make market volatility work for
you, and the basic concept of volatility arbitrage.

Level: Intermediate

Contents

* \olatility versus risk

How volatility can be measured, what it means, and how it
can be used

Greed and fear / Money and emotion

Buy and hold

Asset allocation

Dollar-cost averaging

Investing large lump sums

Keeping tabs on your fund manager

Set your sights on the long term

Volatility arbitrage - a new hedge fund strategy

Who Should Attend

Financial analysts, financial planning practitioners,
investment advisors, marketing executives and other
interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 3

Follow-up Courses

e | ong-term Investing in Mutual Funds and Stock/Bond
Portfolio Allocations
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Financial Management and Investment Planning | B EB R IZEFKE

Long-term Investing in Mutual Funds and Stock/Bond Portfolio Allocations
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Objective

This course covers a broad range of topics, including
understanding the advantages and disadvantages of mutual
funds and long- and short-term investing, evaluating
stock/bond allocations within fund portfolios, assessing fund
diversification risks, measuring fund returns and risks, and
making fund buy/sell decisions.

Level: Intermediate

Contents

Long-term equity investing

Market timing versus buy-and-hold strategies
Time diversification

Investor risk preference: theory

Investor risk preference: behavior

Investment policy and investment management
Portfolio investment objectives and cash bucket
Passive portfolio allocation

Passive asset allocation: stock versus bonds
Active portfolio allocation: market timing revisited
Passive investment allocation: model portfolios

Who Should Attend

Financial analysts, financial planning practitioners,
investment advisors, marketing executives and other
interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 5

Follow-up Courses

¢ Asset Allocation Concepts
e Advanced Asset Allocation Concepts
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Financial Management and Investment Planning | B EB R IZEFKE

Hedge Funds - Operation and Valuation of a Hedge Fund
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Objective

This course is a unique offering that combines information
about the hedge fund industry structure with core valuation
concepts. It will look at the legal foundations and structures
of hedge funds including regulations that are relevant for
hedge funds. It will also present major hedge fund strategies
and discuss operation, control, administration, due diligence
and valuation issues. In addition, performance evaluation
and investing in hedge funds from the investor's perspective
will be discussed.

Level: Advanced

Contents

Definition of a hedge fund and the concept of hedging
Hedge funds strategies

Valuation issues and operational risk in hedge funds
Risk management for hedge fund

Regulation of hedge funds

Issues for hedge fund investor

How to read a Hedge Fund Prospectus

Dealing in hedge funds

Key trends in the hedge fund industry

Who Should Attend

Financial analysts, financial planning practitioners,
investment advisors, marketing executives and other
interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 6
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Financial Management and Investment Planning | B EB R IZEFKE

Derivatives and Related Investment Vehicles
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Objective

The course is designed to increase participants'
understanding of the features of the derivative products, the
trading strategies of futures and options contract. Particular
emphasis is placed on the characteristics of other related
investment products such as covered warrant, ELI/ELN,
accumulator/decumulator and callable bull/bear contract.

Level: Intermediate

Contents

Definition of derivatives

Market development of derivatives
Types of derivatives

Basics of futures contract

Futures contracts trading strategies
Basics of options

Option trading strategies

Derivative related Investment vehicles
- Covered Warrants

- ELI/ELN

- Accumulator/Decumulator

- Callable Bull/Bear Contract

Who Should Attend

Financial analysts, financial planning practitioners,
investment advisors, marketing executives and other
interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 2.5
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Financial Management and Investment Planning | B EB R IZEFKE

Structured Finance Products
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Objective

In recent years, structured products have become part of
the financial mainstream. The area is characterized by
increased volume of issuance and the use of derivative
structures has become more widespread. This course is
designed to discuss characteristics of the structured finance
products and to discuss each structure in more details.

Level: Intermediate

Contents

e Definition of structured finance products

e Market development of structural products

¢ Interest Rate and Credit Derivatives

- Interest Rate Futures and Options

- Interest Rate Swap

- Credit Default Swap (CDS)

Basics of Interest Rate Futures and Options
Basics of Interest Rate Swap

Basics of Credit Default Swap

Role of credit enhancement in structured finance

* Mortgage-Backed Securities (MBS)
- Regular MBS
- Collateralized Mortgage Obligation
e Asset-Backed Securities (ABS)
- Receivable-Backed Securities
- Collateralized Debt Obligation (CDO)
e Variable-Interest Vehicles (VIE)
e Structured-Investment Vehicles (SIV)
e The collapse of the credit market

Who Should Attend

Financial analysts, financial planning practitioners,
investment advisors, marketing executives and other
interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 2.5
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Investment Opportunities in Exchange Traded Funds (ETFs)
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Objective

Exchange-traded funds ("ETFs") are funds or unit investment
trusts that hold portfolios of securities which are designed
generally to correspond to the price and yield performance
of their underlying portfolio of securities. In recent years,
ETFs has become extremely popular and emerged as one of
the most flexible, multi-purpose investment vehicles
available.

Level : Standard

Contents

e Introduction to ETF

¢ Market development in Asia Pacific Region
¢ Benefits of investing in ETF

e How to trade ETF and investing strategies

Who Should Attend

Financial analysts, financial planning practitioners,
investment advisors, marketing executives and other
interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 2
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Updates on Equity Link Instrument (ELI)
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Objective RERE

ELI is one of the most popular investment products in the
past few years and many investors have been attracted to
invest in this product. ELI is very complex and there are
varieties of ways to package this product. Understanding
the mechanism and factors affecting ELI will certainly
improve your knowledge in recommending the product to
your clients.

Level : Intermediate

Contents

e Types of ELI

e Trading arrangements of ELI
e Common questions about ELI
e Factors affecting prices of ELI
e The aims of issuing ELI

e Considerations for investors

Who Should Attend

Financial analysts, financial planning practitioners,
investment advisors, marketing executives and other
interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 2
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Overview of Alternative Investments
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Objective

This course provides an overview of alternative investments,
including foreign investment funds, hedge funds, real estate,
commodities and managed funds. It aims at enhancing the
participants' understanding of the characteristics of various
alternative investment vehicles, and highlighting their pros
and cons.

Level: Intermediate

Contents

e Overview of the development of Alternative Investment in
the Asia Pacific Region
e Types of alternative asset classes
- Introduction to Foreign Investment Funds (as an
exposure to foreign currency risk in international equity
market)
- Introduction to Hedge Funds
- Introduction to Real Estate
- Introduction to Commodities and Managed Funds
- Precious metals (Gold Funds)
- Energy (Oil Funds)
- Other commodities funds
¢ |ndices, databases and benchmarks
e Understanding the pros and cons of the Alternative
Investment from a portfolio context
- International diversification benefits
- Inflation hedge
- Enhanced returns
- Volatility management

Who Should Attend

Financial planning practitioners, investment advisors,
marketing executives and other interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 3

Follow-up Courses
¢ Risks and Opportunities of Alternative Investments
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Risks and Opportunities of Alternative Investments
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Objective

This course provides insights on individual alternative
investment strategies. Returns, risks, as well as features and
concerns of the most commonly used strategies for
alternative investments will be outlined.

Level: Advanced

Contents

e Foreign investment funds
- Return characteristics of Foreign Investment Funds
- Markets to focus : Asian Emerging Market fund, BRICs,
or others
- Risk characteristics of Foreign Investment Funds
- Examples
- Relevant indices, database, and benchmarks
¢ Real estate valuation
- Investment decision rules and analysis of property value
(e.g. discounted cash flow, cap rate and NAV)
- Risk characteristics of a mortgaged-backed securities
- Examples
- Relevant indices, database, and benchmarks
e Commodities and managed funds
- The effects of inflation on commodities and capital
assets
- Return and the volatility of commodities
- Examples
- Relevant indices, database, and benchmarks
e Strategies for alternative investments

Who Should Attend

Financial planning practitioners, investment advisors,
marketing executives and other interested parties

IFPHK CE Credits/SFC CPT/MPFA non-core CPD hours: 3

Follow-up Courses

e Hedge Funds - Operations and Valuation of a Hedge
Fund
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