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INTRODUCTION TO CFP® CERTIFICATION

What is CFP Certification?

World-class. In 26 territories around the world, financial industry
practitioners seek to stand out from the crowd with CFP
certification, the financial planning industry’s mark of world-class
professional distinction.

Gold standard. CFP certification is the world’s longest-running
and most-recognized advanced certification for financial
planners. It is the pinnacle of financial planning excellence and
CFP professionals are required to meet stringent standards

on competence, ethics and practice at all times.

Ethical. Regulators and consumer protection groups around the
world call for the highest standards of conduct from financial
industry practitioners. CFP professionals are well-equipped to
meet these demands because they adhere to the principles of
clients’ best interests, integrity, objectivity, fairness, professionalism,
competence, confidentiality and diligence enshrined in a “Code
of Ethics and Professional Responsibility”.
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Why should | get CFP Certification?

Preferred by clients. CFP professionals consistently distinguish
themselves from competitors by providing consumers with
professional, suitable and trusted advice for their financial planning
needs.

Commitment to financial planning excellence. Invest in yourself
and commit to excellence in financial planning through meeting
rigorous certification requirements. Becoming a CFP professional
is a career breakthrough that demonstrates your belief in striving
for the best.

Respected. CFP certification helps you gain respect from your
peers, employers and clients alike by reinforcing the value of your
services and enhancing your credibility as a financial planning
professional.
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Australia M
Austria B2 F|
Brazil B 7
Canada & X
People’s Republic of China
FEARAENE
Chinese Taipei FE &4t
Colombia St 2E
France 3%
Germany 12

. Hong Kong &i&

. India ENE

. Indonesia E1fE

. Ireland EFEEB

. Israel A%

. Japan A7

. Malaysia B 2R 75

CFR . The Netherlands f&Ed

. New Zealand #B 75
Around the world . Republic of Korea %

EHE2R . Singapore F7HN3

. South Africa F3E

CFP professionals can be found in 26 territories around the world*. . Switzerland B2+
CFPEEATERZHR26ME®E - . Thailand 5=

. Turkey TEH
. United Kingdom ZZ]
HZE20205128 . United States XE

* As at December 2020




MAIN INDUSTRY SECTORS IN WHICH HONG KONG
CFP® PROFESSIONALS PRACTISE
ABCFPPEEATRENETETERS
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Banking
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Insurance
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Independent Financial Advisor
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Asset Management
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Securities Brokerage

Others
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THE SIX STEPS OF FINANCIAL PLANNING
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CFP professionals use the six-step financial planning process to
consider all aspects of a client’s financial situation when formulating

financial planning strategies and making recommendations.
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Establish and define
the relationship with
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Analyze and assess
the client’s financial
status
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Review the client’s
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Implement the
client’s financial
planning
recommendations
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Develop the
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and present them to
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CFP® CERTIFICATION - EMBARKING 45 YEARS OF
FINANCIAL PLANNING EXCELLENCE
CFPPERRAR — B 45 HM BRI HAR

The CFP certification was originated from the United States in 1973. Conceived as the golden standard for the financial planning profession,
the CFP mark gained sweeping recognition in the region. It lured attractions globally and started an international appearance naturally
in 1990. A decade later in 2000, the Institute of Financial Planners of Hong Kong (IFPHK) was found as the sole licensed affiliation to
grant the CFP certification to its members in Hong Kong and Macau.

As the 20* century drew to a close, the Financial Planning Standards Board (FPSB) was evolved from the structure of the CFP Board's
international operation as a new international entity to oversee the globalization of CFP certification and financial planning in 2004. The
IFPHK was one of the 17 member organizations that witnessed the FPSB’s launch in London, as well as one of the founding contributors
that dedicated to financial and moral support.

In 2012, FPSB became an affiliate member of the International Organization of Securities Commissions (IOSCO), the international standards
setter for securities markets. Since then, the FPSB gained a seat at the global regulatory table, positioning themselves and its members
including the IFPHK as thought leaders for the financial planning profession.

The IFPHK was highly regarded as an opinion seeker on regulatory and livelihood issues for its unbiased professionalism.
To date, after many twists and turns, the global CFP professional community has grown to over 192,000 certificants in 26 territories. As

for Hong Kong, the IFPHK represented more than 7,500 practitioners, among these are approximately 4,300 CFP certificants in the region,
ranking number eighth globally.
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THE CAREER PROSPECT OF A CFP® PROFESSIONAL
CFPePEHEATEHENEXEG S

A career in demand

Consumers in territories around the world are increasingly seeking the advice of competent and ethical financial planners, creating a
growing demand for CFP professionals in both mature economies and growth markets.

Unique industry outlook

Hong Kong is an international financial centre that has close ties with Mainland China, one of the largest economies in the world where
personal wealth is rapidly growing. CFP professionals in Hong Kong are in the best position to benefit from these unique advantages.

A rewarding career

As CFP certification is the industry gold standard, CFP professionals enjoy high income-earning potential. The knowledge, skills and
abilities acquired from CFP certification help CFP professionals stay ahead in this dynamic profession.

Trusted advice

Apart from financial rewards, CFP professionals can also gain immense personal satisfaction from helping clients plan their future and
forge life-long relationships with their clients as their trusted financial coach.
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THE APPROACH TO FINANCIAL PLANNING
MHRE RN

Comprehensive, Integrated and Holistic

A CFP professional is competent to provide holistic financial planning
advice to help clients achieve their personal and financial life goals through
comprehensive consideration and integration of the following areas:

® Financial Management

* Investment Planning and Asset Management
* Insurance Planning and Risk Management

® Retirement Planning

¢ Tax Planning and Estate Planning

Buying a

home

Personal and
Financial Goals
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BENEFITS OF BEING A CFP® PROFESSIONAL

ERCFPPEEZEATHNED

Be heard

Our strong membership growth rate and our strong relationships with regulators
allow us to better represent your interests and become the true voice of the
financial planning industry.

Raise your standards

Apart from the highly-regarded CFP certification, IFPHK also offers related
education programs and training. Take advantage of these career advancing
opportunities to gain immediate recognition from potential clients and your peers.

Gain the right attention

IFPHK organizes several key events that both raise consumer awareness and
achieve excellent attendance, including the Financial Education Leadership
Awards, Accredited Professional Financial Planning Firm and the annual Financial
Planning Conference. Raise your public profile immediately, gain valuable leads
and build solid relationships with potential clients who value IFPHK certification
programs.

Be in the know

IFPHK regularly invites the best minds from the industry and regulators to speak
at seminars and conferences. Learn about new trends and update your knowledge
immediately with valuable information from local and internationally-renowned
speakers.
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Establish strong networks

IFPHK provides an excellent platform to meet and exchange invaluable
ideas and trends with your peers and regulators. Stay tuned to the beat of
the financial planning industry through our communications and other latest
information.

Know your client

IFPHK conducts opinion surveys that provide detailed and valuable
information to our members about the financial planning industry and
consumers. Be the first to know, and get in-depth reviews about results.

Show your best

IFPHK organizes various competitions to raise standards and identify
individual talents in financial planning. Benefit directly by being part of
these competitions that provide an excellent showcase of your talents to
your clients and your peers.

Meet with the best

IFPHK is part of the international community of financial planners and the
Financial Planning Standards Board, and is closely involved in global projects
and meetings with similar organizations around the world. As part of IFPHK,
you will have ample opportunities to be part of these global activities and
joint effort to raise international standards and share local practices.
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OBTAINING CFP® CERTIFICATION
HU 1§ CFP® & 18 5 &

Competency Profile

All CFP certificants have to satisfy the rigorous CFP certification requirements that include Education, Examination, Experience and
Ethics, which are called the "4E" requirements.

The CFP certification provides knowledge and skills training in ALL areas of financial planning:
¢ To synthesize the collected information to develop and evaluate strategies for developing a financial plan
* To construct, manage and review an investment portfolio

e To assess collected information to formulate advice in financial management, retirement planning, investment planning, insurance
planning, tax planning and estate planning

Pre-requisites

Be an IFPHK Candidate’; and
Possess any one of the following academic or professional qualifications:

e Bachelor's Degree or above from accredited education institutes; or

e Qualifications listed in the “Fast-track to CFP Certification”?

1 It is compulsory for all individuals to register with IFPHK as a Candidate before proceeding to the CFP certification. IFPHK Candidates will receive useful study tools such as study guides, exercises, sample
examination questions, education and examination schedules and much more.

2 Non degree holders may fulfill the pre-requisite by first obtaining other qualifications listed in the “Fast-track to CFP Certification”. Qualifications offered by IFPHK include AFP certification and Qualified
Retirement Adviser (QRA). AFP certification involves a 120-hour education program, a 3-hour examination, 1-year experience and ethics requirements. QRA involves a 40-hour education program and a 1.5-
hour examination.

Students studying towards a bachelor’s degree awarded by an accredited education institution are eligible for CONDITIONAL admission to the certification process. You may directly attempt the CFP certification examination
(Foundation Level). However please note that this admission to the examination DOES NOT imply fulfillment of the pre-requisite requirement for CFP certification. Candidates admitted through this path are required to
show evidence of completion of the relevant degree program (or any other qualification eligible for exemption) upon certification.
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CFP® CERTIFICATION - “4E” REQUIREMENTS
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“4E" Requirements

Education

To earn the CFP certification, Candidates must successfully
complete the CFP certification education program*. Candidates
will be trained with skills in financial management, financial
planning principles, investments, insurance, asset management,
risk management, retirement, tax planning and estate planning.

CFP certification education program consists of FOUR courses,
each of 40-hour duration:

Course 1: Investment Planning and Asset Management
Course 2: Insurance Planning and Risk Management
Course 3: Tax Planning and Estate Planning

Course 4: Financial Planning Practice

Currently, education programs are provided by the Approved
Education Providers, please refer to IFPHK website for details.

* Candidates may apply for exemption from the Education
requirement. Please refer to the “Fast-track to CFP Certification”
on page 22 and “Transcript Review” on IFPHK website.
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Examination

The examinations are designed to assess a Candidate’s ability in applying the
financial planning knowledge, skills and abilities learned from the education
programs. Examination questions are developed by academics and industry experts
to ensure the questions reflect real-world financial planning. Passing the
examinations demonstrates a Candidate’s proficiency in knowledge, skills and
abilities related to financial planning. All examinations are in the form of multiple
choice questions and there is no limit on the maximum number of re-sits.

CFP Certification Examination (Foundation Level) (No Education Pre-requisite)*
Around 95-100 multiple choice questions to be finished in 3 hours.

CFP Certification Examination (Advanced Level Paper 1)
(Education Pre-requisite: Course 1-3)
Around 85-90 multiple choice questions to be finished in 3.5 hours.

CFP Certification Examination (Advanced Level Paper 2)
(Education Pre-requisite: Course 1-4)
Around 38-40 multiple choice questions to be finished in 2.5 hours.

CFP certification examination (Foundation Level), CFP certification examination
(Advanced Level Paper 1) and CFP certification examination (Advanced Level
Paper 2) will be offered twice per year.

Please refer to IFPHK website for examination schedule.

* Provided that the Candidates are exempted from the AFP certification education
program.

E
ZHRENRAABGEAMMERARKERERM
BHMBREAD ROREL - ZAHEHS
MARENERATRT  UBERHAERHEE
FHRBRETHE BREANBRRA  BHH
ARMBRINE KOREL  2HABHR
ZHERHE  BEZRBETRRH -

CFPEMREEN (ERER)(FTRERBFTRE)"
ZEERINE  NEISE100KSREEE -

CFPREREZR (ERERE—)
(BEEX - RE-ERED)
ZHER35/E  NEBSENRSEREE -

CFPEERRER (FREERED)
(BMEEXR : RBE—EREM)
ZH2R25)E NBE38EL0RZHERIEE -

CFPERREZH (EHMMIER) - CFPERRAEEHR
(BHBERE—) RCFPERRELZH (SRBRE
D) BFEEBMIR

BERZABERFE  FHBES2SMY -

CREAVEEREAFPERRABHERRE -



Experience
To certify as a CFP professional, Candidates must have THREE years of full-
time “Qualified Work Experience”.

Candidates employed in the financial services industry would be likely to
meet the requirements. Financial services include accounting firms, banks,
financial planning companies, insurance companies, law firms and firms
providing related legal services, mutual fund companies, securities and
brokerage houses, trust companies and universities.

Candidates need to demonstrate that they are involved in all or some parts
of the six steps financial planning process:

e Establish and define the relationship with the client
* Collect the client’s information
* Analyze and assess the client’s financial status

* Develop the financial planning recommendations and present them to
the client

* Implement the client’s financial planning recommendations

* Review the client’s situation

For more details on the definition of work experience and the financial
services industry, or the types of employment and businesses covered, please
contact IFPHK.
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Ethics

CFP professional must agree to abide by a strict code of professional conduct that
sets forth the professional ethical responsibilities to the public, clients and
employers.

The components of the IFPHK's professional code and standards include:

1. "Code of Ethics and Professional Responsibility”: combines and modifies
the Financial Planning Standards Board's (FPSB) Global Code of Ethics, and
the FPSB Model Rules of Conduct, to the Hong Kong business environment.
It is based on eight ethical principles: Best interest of clients, Integrity,
Objectivity, Fairness, Professionalism, Competence, Confidentiality and
Diligence.

2. "Financial Planning Practice Standards”: adopts and modifies the FPSB’s
“Global Financial Planning Practice Standards”. The standards clarify the
detailed process that the IFPHK expects a CFP professional to follow in a
financial planning engagement.

The IFPHK enforces the code and practice standards and investigates complaints
against CFP professionals. The IFPHK also performs a background check when
Candidates apply for their CFP certifications and each Candidate must disclose
any investigations or legal proceedings related to his/ her professional or business
conduct. This is enforced through the “Disciplinary Rules and Procedures”.

Details of the IFPHK's “Code of Ethics and Professional Responsibility”, “Financial
Planning Practice Standards” and the “Disciplinary Rules and Procedures” are
available on the IFPHK website.
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Recertification Requirements

CFP professionals are required to:

* Renew their certification by completing a minimum of 15 hours
of continuing education credits every year, at least 2 hours of
which must be on compliance or ethics, in order to stay up-to-
date with developments in the financial planning profession.

e Agree to abide by the “Code of Ethics and Professional
Responsibility”, fufilling the ethical responsibilities to the
public, clients and employers.

CFP Certification and Related Fees

The fees involved are:
e Candidacy
e Education Program

* Assessment (e.g. “Fast-track to CFP Certification” and
Transcript Review, if applicable)

e Examination

e Certification

For details of the fee schedule, please visit IFPHK website.
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Education #& Examination £

List 5% A

Bachelor’s Degree in any discipline* B+2{y* ({FT2%)

Financial Planning qualifications BI#REIEX£EK :

- Associate of the Hong Kong Institute of Bankers (AHKIB) H##ET2888

- Chartered Insurance Agency Manager (CIAM) 4 ERER

- Chartered Wealth Manager (CWM) 43812 26

- Fellow, Australian and New Zealand Institute of Insurance and Finance (ANZIIF (Fellow))
BNFERRRREBERERR T

- Fellow, Financial Services Institute (FFSI) BE&ER AL

- Fellow, Life Management Institute (FLMI) FEEA

- Financial Advisers’ International Qualification (FAIQ (Cll)) EIPREIBRERES (FAIQ (CII)

- LUTCF Fellow (LUTCF) XEHEHBREHKELT

- Qualified Retirement Adviser (QRA) Holder #ERKERZEEA

- Society of Registered Financial Planners (HKRFP) :M#i&xEIMine

List 5% B

Financial Planning qualifications FI#REIEX£EK :

- AFP® Certification AFPO&EER#E

- Certified Financial Management Planner (CFMP) EXHEEEA
- Chartered Financial Consultant (ChFC) EIR:Ei 5 ET E
- Chartered Life Underwriter (CLU) EIRRIRE

- Fellow Chartered Financial Practitioner (FChFP) 45T 5% 8I60
- Financial Risk Manager (FRM) &REREEL




“E"-EXEMPTED #%

bl N
c fu. fu.
— o~ ™ O ex|o SH| - THE
pnth
$1 | g1 | gn| B |5 | S| ESE
S | S8 S| S | Som| SO SO
S S . Q 3 Dy | B Bra D B
Off | Of | Off | Off | 2 9m| I | 2 Zhi
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List 5% C

* Master’s Degree in relevant discipline* e.g. Economics / Business

ELEA (RENE - flm: &F/ &%)

e Associate / Fellow of Association of Chartered Certified Accountants (ACCA/FCCA) #3 ARG AEEE

 Associate / Fellow of Association of International Accountants (AAIA/FAIA) B &I AREE /| EREE

e Associate / Fellow of Chartered Institute of Management Accountants (ACMA/FCMA)
RERTEESMAGEE

e Certified General Accountant (CGA) MERZME R

e Certified Management Accountant (CMA) (Australia, Canada & US) I EE&:HE (RN - MEARER)

e Certified Public Accountant / Certified Practising Accountant (CPA/FCPA) (Australia, Hong Kong, US)
e RN BEERER)

e Chartered Accountant (CA)
(Australia, Canada, England and Wales, Ireland, New Zealand, Scotland, South Africa, Zimbabwe)
BETETHE RN - MEX - ERBANRARS - ZWW - /AW - #1680 BF - 2B452)

e Chartered Financial Analyst (CFA) 4 &F&HE 5 46

e Fellow of Chartered Insurance Institute (FCII) B4 RIBERERR L

e Fellow of the Society of Actuaries (FSA) ZBIBEMAEEE

e Members of Chartered Institute of Public Finance and Accountancy (CPFA) RE#HARBMHR EHEEEE

e Members of Hong Kong Bar Association HEAZMAREE

¢ Members of Hong Kong Law Society E#ZMEE®E

o Doctoral Degrees in Economics / Business * EEREESH L+

*

-

The qualification must be awarded by accredited education institutes.

Individuals who qualify for Fast Track are considered as fulfilling the education requirement through the self study mode and are required to purchase the respective course textbooks upon their application for "Fast-track to CFP
Certification”.

The Foundation Level Examination paper also serves as the “Examination” element of the 4E requirements for AFP certification. All terms and conditions relevant to the Foundation Level Examination apply to Candidates for AFP certification.

* RERMARLARITHERBER -

*

BB [BACFPERARNRABE] RABKABMBNRIATANBBEEAZTKAANAERE  #LEABERBRAEALAE -
CFPERAFELH (BMMER) RANAAFPERRRIEERNZRAZE - MEEHCFPEKRRZE (BRER) NENYAFPEARZRZREARDREN -
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TOP EMPLOYERS
FTEEE

Corporations with the Most CFP
Professionals*

In alphabetical order:

e AlA International Limited

e AXA Hong Kong and Macau

e Bank of China (Hong Kong) Limited
e Convoy Financial Group

e DBS Bank (Hong Kong) Limited

* Hang Seng Bank Limited

e HSBC Group

e Manulife (International) Limited

e Nanyang Commercial Bank, Limited

* Prudential Hong Kong Limited

* As at December 2021 ZE 20215128

BBERZ CFPERA LR

BEXFHHI

o RIARR (BK) BERQA
o AXA REE

o HERT(EB)ERQT
s ERTEER

o ERBRT(BEB)BERAA
o BARTERAT

o EZEHE

o ZNASRR (EAR)ARLDTF
s BFBERTAERDA

s RBRBARDA






About Us

The primary purpose of forming the Institute of Financial Planners
of Hong Kong in June 2000 is to develop and maintain high
professional standards and self-discipline for providers of financial
planning services in Hong Kong to ensure that the consumers are
well-served and their interests are protected.

Contact us

For any enquiries, please contact us at:

The Institute of Financial Planners of Hong Kong

Tel : +852 2982 7888
Fax : +852 2982 7777
E-mail : info@ifphk.org

Website: www.ifphk.org
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