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Welcome message uu =

Dear Students,

Welcome to the very first newsletter for our growing number of students in our Registered CFP Certification Education
Program.

The IFPHK Student Beacon is an important step for the Institute as we look to grow closer to our students, who, one day, may
be our members and join the growing international body of CFP certificants.

This e-newsletter includes a variety of articles from IFPHK, past students and course instructors. It aims to help you to
better prepare for the upcoming examination. Look out for the important insights and study strategies from those who
know them best within these e-pages.

As a bi-annual e-publication, it will be sent to you around a month before the examinations, providing valuable materi-
als and tips for your examination and explaining about the CFP certification process just when it really matters.

The IFPHK Student Beacon is a vital part of our continuing mission to improve communication with key stakeholders of
the Institute, including our students. It also provides a valuable addition to our study tools, as we strive to develop new
ones and improve existing ones. This includes improving the Student Corner and introducing new textbooks.

As our valued reader, please feel free to send any comments or suggestions you may have regarding this e-newsletter to

studentbeacon@ifphk.org.
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Feature

Syllabus coverage during examinations

he tables below show how the questions are distributed according to the CFP
Certification Examination in December 2007, and provide a rough guide to under-

standing the coverage of each topic for Papers |, Il and Il

Paper | of December 2007 CFP Examination

Slightly more than half of this paper in the December examination included questions
testing candidates on insurance planning. The other half was divided equally between
general principles of financial planning and retirement planning/employee benefits.

Topic Area No. of Questions %
General Principles of Financial Planning 20 22.22
Insurance Planning 50 55.56
Retirement Planning and Employee Benefits 20 22.22
920 100.00

Total

Paper Il of December 2007 CFP Examination

Slightly less than half of the paper assessed candidates on tax planning. This was fol-
lowed by questions for general principles of financial planning and estate planning.

Topic Area No. of Questions %
General Principles of Financial Planning 26 32.50
Tax Planning 36 45.00
Estate Planning 18 22.50
80 100.00

Total

For Paper Ill of December 2007 CFP Examination

Three quarters of this paper covered investment planning, with the rest assessing the
candidates on general principles of financial planning.

Topic Area No. of Questions %

General Principles of Financial Planning 20 25.00

Investment Planning 60 75.00
80 100.00

Total
The coverage of each topic does not necessarily reflect the difficulty of each top-

ic within the Paper. It is intended to provide only a rough guide, and students are
strongly encouraged to study all topics.
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New distance learning mode elevates convenience

AT EEBERVEABEE RN

FPHK recently launched the

distance learning mode that
promises to offer more con-
venience and better options
for busy professionals looking
to study the CFP certification
program.

Called the /IFPHK Registered
CFP  Certification Distance
Learning Education Program,

Steve Chiu /& it essentially extends the reach
of the original classroom-based program for those who
can’t afford the time to attend weekly classes.

“Basically, the program has the same robustness and
quality level as the classroom, face-to-face program.
However, the new mode will be more suitable for those
who can’t afford the time. There will also be no cost dif-
ference between both modes of program,” said Steve
Chiu, Chairman of Education Development Sub-Com-
mittee at IFPHK.

The new distance learning mode will be initially of-
fered by three Approved Education Providers, including
SCOPE of CityU, SPACE of HKU and MEDC of PolyU from
July 2008 onwards.

However, Mr. Chiu pointed out that despite the name,
the course still includes some face-to-face tutorial
time. “This is important because you cannot just simply
learn everything without some interactive sessions,” he
said, adding that modules 1 -5 will now have 12 hours

&

and module 6 will have 18 hours of face-to-face ses-
sions.

Students also have the opportunity to mix the different
modes, based on their level of confidence and familiar-
ity with the subjects. “This is the beauty of the whole
design. We have a six-module education program and
students can already take different modules from dif-
ferent education providers. The distance learning mode
just extends the number of options to choose from, al-
lowing students to customize their modes of study fur-
ther,” said Mr. Chiu.

The new mode is especially useful for those who have
dropped out because they could not keep up with the
tight schedule. “Also, for people who are more confident
on certain modules, but do not meet the requirements
for exemption, this mode will be ideal to make efficient
use of time,” said Mr. Chiu.

Another batch of likely candidates to select this new
mode will be senior managers or practitioners. “For them
time is crucial, so this new mode will provide them with
the avenue to pursue CFP certification without impacting
on their time,” said Mr. Chiu.

Meanwhile, Mr. Chiu cautioned against choosing
this new mode based solely on convenience. “In the
past, we have come across students who thought
they knew about a subject only to find out later that
their knowledge was not relevant. By all means, they
should consult the Education Providers before mak-
ing that call.”
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Instructor study tips
AR B

Ithough the CFP Certification Examinations are not

meant to be a hurdle, it can certainly be challenging
as it is aimed to prepare and arm passing candidates
with more knowledge and practice information that
foundation programs provide.

Its rigorous curriculum and strict adherence to quality
and relevant knowledge are the main reasons why CFP
professionals are regarded as bastions of the financial
planning industry in 23 countries and regions.

As a student, what do you need to know about acing
the education program examinations?

According to William Lai, instructor for M1, a good
study plan is essential. “Students need to know the ex-
amination structure. They should plan ahead before
they enroll for the courses,” said Mr. Lai.

Ernest Leung, an instructor for M6, said special at-
tention needs to be given to the last module—M®6. “For
M6 examinations, students should allow more time to
prepare because it covers all the materials in all the six
modules.”

So what are the steps you need to take in your prepa-
ration? According to Mr. Lai, doing more exercises is im-
portant. “The more exercises students do, the higher are
their chances to pass.” Mock examination classes and
exercises are also important, he added.

For M6, “start reviewing all the previous five modules’
study materials as early as possible,” said Mr. Leung.
Why? “As said earlier, the key difference between M6 ex-
aminations and the other module examinations is that it
covers the entire syllabus. So students cannot just rely
only on the notes received in M6,” he explained.

Studying too late is often the biggest mistake many
students make before sitting for the examinations.

“Especially for M3, which requires constant effort,”
said Mr. Lai. He suggested students should review the
lecture materials within 24 hours of each lecture—what
he calls as the “Golden 24 Hours’.

“Else, they will forget what they have learned in the
class, even though they have already written down some
notes. If students respect
the Golden 24 Hours rule,
their study will be very ef-
ficient,” said Mr. Lai.

What happens if you are
too busy with your daily
work? “The review process
does not need to be done
on a study desk. You can
review your notes while
taking MTR, lunch or even
breakfast. Don’t create ex-
cuses for yourself,” said
Mr. Lai.

For Mr. Leung, he con-
stantly pointed out that
M6 is different. “In fact,
M6 is not about passing
the exam. You are expect-
ed to pick up some practical financial planning skills
and learn the differences between textbook theories
and practical experience,” he added.

Studying too
late is often
the biggest
mistake many
students make
before sitting
for the exami-
nations.
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View from the ground
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H ow does it feel to go through the IFPHK CFP Certifi-
cation Examination and what are the things that you
need to look out for? IFPHK asked four top scorers:
Eliza Pun (Top Scorer - Paper Il & IV,
Dec 2007)

Daniel Wong (Top Scorer - Paper Ill, Dec 2007)

YK Yau (Top Scorer - Paper | & Il Dec
2007)
Sandy Yuet (Top Scorer - Paper I, Dec 2006 &

Paper Ill, Dec 2007)
IFPHK: Tell us how you studied?

YK Yau: A firm foundation is crucial to success. During
the final revision, / devoted most of my time to the study
of M1 - Foundation of Financial Planning, paying particu-
lar attention to the IFPHK’s Code of Ethics and Profes-
sional Responsibility.

Daniel Wong: Having gone through the syllabus of the
CFP Certification Examination, | tried to classify them by
the level of difficulties, allocating more time for those
topics that | have never touched on. / then designed a
three-month study plan for the CFP Certification Exami-
nation.

Sandy Yuet: | was attentive in the lectures and made
special effort to understand those topics that were not
familiar to me by using all available resources and seek-
ing answers and advice from the lecturers, colleagues and
friends. The best way to consolidate all this knowledge is
to use it in your daily work—and that is what | did.

Eliza Pun: | tried to smooth out the study schedule evenly
over 1 to 2 months instead of compressing all revisions in
the week before the examinations. / always put some hand-
outs in my briefcase and read them during commuting time
or while waiting. It kills time and reinforces my memory.

continue...

8 tips to scoring on MCQs

Multiple Choice Questions (MCQs) can be tough. Here are some tips in scoring on MCQs.

1. MCQs often focus on details. Since remembering details can be
difficult, it is important to start preparing your revision early.

2. Don’t just rely on the knowledge you already have through your
professional work as these may not be technically correct.

3. Pay attention to terms, concepts and key definitions that are
found in the textbooks and reference materials. These can help
you distinguish seemingly similar answers.

4. Absorb your materials, not simply memorize them. If possible,
discuss some of the issues with other experience CFP profes-
sionals or instructors to understand them better.

5. Manage your time at the examinations. Make sure your answers
are correct first time around and revisit those you are unsure
about later. Erasing incorrect answers can waste valuable time.

6. Read both the question and all the choices carefully. Many often
make the mistake of only partially reading the question or as-
suming an answer without understanding the other choices.

7. Combat carelessness by re-reading the question before an-
swering, and checking answers before submitting your Answer
Sheet.

8. Don’t cram, or study a lot of new materials within a short period
of time. Education psychologies often suggest a series of study
periods between rest intervals.
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IFPHK: Do you have any study tips?

Daniel Wong: It might not be possible to have a thorough
understanding of all the topics. But make sure that you
can grasp the basic concepts of the six steps of financial
planning. Sometimes, these basic concepts could lead
you to the right answers.

YK Yau: Most of the candidates may think that the prin-
ciples and rules relating to the ethics are quite difficult
to remember. However, memorization is not the key to
success, instead applying the highest level of integrity
wholeheartedly at work will guide one through all the
ethical issues.

Eliza Pun: The mock examinations organized by the Ap-
proved Education Provider are definitely useful. They pol-
ish your knowledge, question reading speed, and make
you aware of some important areas or points that you
may have forgotten.

IFPHK: What must students keep in mind when
taking the examinations?

Daniel Wong: Don’t spend too much time on those ques-
tions that you do not have any idea. Remember that you
have to answer a lot of questions within two hours.

Sandy Yuet: Again, time management is important. My
personal approach is to spend time to try to really under-
stand each question and attempt it, rather than skipping
it and save it for later. On questions that require calcula-
tions, | always did it twice with my calculator to confirm
the answer.

Eliza Pun: Remain in high spirits. Some people got frus-
trated after the first 30 minutes of the exam as they found
some of the questions a bit difficult.
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Next step with Associate Graduate membership

MEEE (EEBCPERIE

Experience is usually the next challenge for many new
aspiring financial professionals who have met the Edu-
cation and Examination requirements.

So what about those who have completed both “E” re-
quirements, but have not yet accumulated enough years of
experience to attain the CFP certification?

The IFPHK Associate Graduate membership is designed
for this group of professionals in mind. It provides key ca-
reer-enhancing benefits that CFP professionals enjoy, while
building up their years of experience. The Associate Gradu-
ate membership category also provides an important desti-
nation for those looking to meet the new rules.

According to these rules, candidates will risk having their
hard-earned pass results from the CFP Certification Exami-
nation invalidated if they do not attain a CFP certification
or apply for the Associate Graduate membership within six
months. This membership allows professionals with little
experience to make their results count while maximizing
the various opportunities of being part of IFPHK, while ac-
cumulating their experience.

To become an Associate Graduate member, you need to
have passed all the papers of the CFP Certification Exami-
nation. Current members, except Associate (Joint) mem-
bers, need not renew their current membership once they
apply for this category.

So what are your benefits as an
Associate Graduate?

There are many. It not only provides you exclusive ac-
cess to the IFPHK members’ area, the unique electronic
portal for financial planning practitioners, but also allows
you to receive Advisors Today, a bi-monthly and bi-lingual
IFPHK publication for financial planning professionals, the

i) @A ASCFP RROIEIIE R

IJ’L:‘

quarterly global newsletter Financial Planning Connections
that discusses the latest developments in financial plan-
ning, and the bi-monthly member newsletter /FPHK Link
that keeps you informed on the latest updates from the in-
dustry and the Institute. Associate Graduate members can
also gain access to key results of industry-related surveys
and practice tools from the
Institute.

In addition, members
can have exclusive ac-
cess to continuing educa-
tion activities that improve
your knowledge, network-
ing events that broaden
your professional circles,
library services and, the
Internet at the IFPHK office,
and discounts at selected
bookshops.

To become
an Associate
Graduate member,
you need to have
passed all the
papers of the
CFP Certification
Examination.

More importantly, the

S s T B < “mportnty, e
| 8 CFP G 4% 70 2% membership a“ows mem
(B OIS bers to use “IFPHK  As-

Hxty %i/fé\ JEAE Fit sociate Member” on their
' '\)_ ) business cards, improving
ﬁ CFP& +m :’}j U7 their status in the financial

planning industry.

Despite the difference in
names, Associate Gradu-
ate members still follow strict requirements that apply to
Ordinary members, i.e. members who have successfully at-
tained the CFP certification. This includes the requirement
for all Associate Graduate members to fulfill 15 Continuing
Education credits annually.
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CFP™, CERTIFIED FINANCIAL PLANNER®™ and *

are certification marks owned outside the U.S. by Financial Planning Standards Board Ltd.(FPSB).
The Institute of Financial Planners of Hong Kong Limited (IFPHK), is the marks licensing authority for the CFP marks in Hong Kong and Macau, through agreement with FPSB.
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3 most asked
S REENE

Here are three questions that students most frequently
ask, regarding the examination:

1. What are the procedures for withdrawing
from the CFP Certification Examination that |
have enrolled for, due to some reasons?

If you want to withdraw your application for the coming
CFP Certification Examination, you can send us a written
request with your full name, HKID/passport no., name of
exam paper selected and your signature.

Upon receipt of your written request, we will stop pro-
cessing your examination application and discontinue
sending any examination documents afterwards. Please
note that no refund of any examination fee will be made
for withdrawing your application.

2. When will the examination results be made
available?

Examination results are normally available within two
months after the examination date. The result notifica-
tion letter will be sent to candidates by mail. You can
also check the results on IFPHK website once the exami-
nation results have been officially announced.

3. Is there any expiry date for the CFP Certifica-
tion Examination results?
For certification purposes, you must pass all four pa-
pers within a 5-year period and upon completion of all
4 papers of CFP Certification Examination, you must
then apply for CFP certification or Associate (Graduate)
Membership of IFPHK within 6 months from the last ex-
amination date. Otherwise, all your PASS results of CFP
Certification Examination will be expired.

Please refer to IFPHK’s website at www.ifphk.org for
more details.
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Announcements
EEE M

Download Handbook

All examination candidates are reminded to go through the CFP Certification
Examination Handbook & Helpful Tips. This is available for download at the
“Download Area” of IFPHK website.

Mobile phones NOT allowed for Examination

All examination candidates are strongly advised to note the allowable items for
the examination, as listed in the Appendix 4 of the Handbook. Please be re-
minded that mobile phones will not be allowed to be brought in for examina-
tions. This new policy was made effective since December 2007 examination.

June 2008 CFP Certification Examination

Please note the following key dates for those taking part in the June 2008 ex-
aminations

13 June 2008: Admission Package will be sent out to approved candidates
14 June 2008: Examination Information Session will be held

28 & 29 Jun 2008: CFP Certification Examination
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CFP™, CERTIFIED FINANCIAL PLANNER™ and ™ are certification marks owned outside the U.S. by Financial Planning Standards Board Ltd.(FPSB).
The Institute of Financial Planners of Hong Kong Limited (IFPHK), is the marks licensing authority for the CFP marks in Hong Kong and Macau, through agreement with FPSB.


http://www.ifphk.org
http://www.ifphk.org
http://www.ifphk.org

	Button 1: 
	Button 3: 
	Button 4: 
	Button 5: 
	Button 25: 
	Button 7: 
	Button 8: 
	Button 26: 
	Button 10: 
	Button 11: 
	Button 27: 
	Button 13: 
	Button 14: 
	Button 28: 
	Button 16: 
	Button 17: 
	Button 29: 
	Button 19: 
	Button 20: 
	Button 30: 
	Button 23: 
	Button 31: 


