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http://www.etnet.com.hk/www/tc/news/categorized_news_detail.php?newsid=ETN310413592&page=1&category=latest
http://www.etnet.com.hk/www/tc/news/categorized_news_detail.php?newsid=ETN310413592&page=1&category=latest
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https://www.hk01.com/財經快訊/611736/本港退休人士每月開支達一萬元-女性開支相對較大
https://www.hk01.com/財經快訊/611736/本港退休人士每月開支達一萬元-女性開支相對較大
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Survey finds most retirees lean on family financial support .. sundadchane @ M &
Business | 13 Apr 2021 5:06 pm Evanr —

Only 14 percent of retirees felt secure with their current financial situation, with an average monthly
spending of HK$11 500, a survey shows.

The Institute of Financial Planners of Hong Kong and Nielsen surveyed aout 300 retfirees aged 55
years or above.

One out in 10 would spend over HK$20,000 per month. Female retirees have a higher monthly
spending than men.

And 79 percent of retirees were supported by their family, who covered one-third of the monthly
expenses. Another one-third of monthly expenses was from savings. Passive income such as
investment return, insurance, and annuity accounted for 28 percent of monthly expenses. Annuity
contributed just 1.3 percent, while investment return made up over 10 percent and property investment
over 7 percent.

The survey aso found that about three-quarters would trust their family and friends for financial
information. Half of them trust traditional media and financial practitioners.

IFPHK advised retirees to learn decumulation which means the opposite of accumulation for assets, to
maintain their quality of life.
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Ray Lee expects retirees' spending torise.

Finances get
retirees jittery

Winnie Lee

Only 14 percent of retirees felt secure with
their financial situation, with their monthly
spending averaging HK$11.453, a survey
from the Institute of Financial Planners of
Hong Kong and Nielsen showed.

The poll took in 302 retirees aged
between 55 and 74 with amonthly income
of HK$18,000 or above before retirement.

About 10 percent would spend over
HKS$20,000 per month. The monthly out-
lay of female retirees was nearly HK$ 1,750
more than male counterparts.

About 79 percent of retirees were sup-
ported by family members, most common-
ly sons/daughters or spouses.

Support from family covered one third
of the retirees” monthly expenses. Another
one third came from personal savings.
Passive income suchas investment returns,
insurance and annuity accounted for 28 per-
cent of monthly expenses. Contributions
to expenses amounted to 1.3 percent from
annuities, over 10 percent frominvestment
returns and over 7 percent from property
investments.

Retirees aged between 65 and 75 spent
more on medical services while retirees
aged 55 and 64 need to support others’ liv-
ing, such as their parents’.

Over one fifth of the retirees need to
support others’ living.

Meanwhile, around three quarters trust
their family and friends for financial guid-
ance

About half trust traditional media and
financial practitioners.

IFPHK advised retirees to expand and
diversify their wealth management chan-
nel for an early plan. The institute also
suggested the government increase tax
reduction for Mandatory Provident Fund
and tax-deductible annuity.

The chairman of IFPHK, Ray Lee,
expects average monthly spending will
rise in the next survey as the retirees were
unable to travel abroad and reduced dining
out last year.
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